
 
 
 

 

 
 

Notice of Annual General Meeting 
Unity Bank Limited 
ABN 11 087 650 315 
 
The Annual General Meeting (AGM) of Unity Bank Limited will be held on 25 November 2020 at 3pm 
via electronic means with no personal attendance this year due to the Covid-19 pandemic. 
 

AGENDA 
 

1. To confirm the minutes of the Annual General Meeting held on 27 November 2019. 
 

2. To receive for the financial year ended 30 June 2020 the Directors’ Report, Financial 
Statements and the Auditor’s Report. 
 

3. To consider and if thought fit, to pass the following resolutions relating to director 
appointments*: 

 

a) That Mick Doleman be re-appointed as a director until the end of the 2023 AGM. 
 

b) That Garry Keane be re-appointed as a director until the end of the 2023 AGM. 
 

*Mick Doleman and Garry Keane retire as directors by rotation and have offered themselves for re-
appointment.  As there are no other candidates the election process is discontinued and members will vote 
on the re-appointments of Mick Doleman and Garry Keane.   

 

4. To consider and, if thought fit, to pass the following resolution as a special resolution to amend 
the Constitution:  

 

That the Bank’s Constitution be amended to allow for the issue of mutual capital instruments 
(MCIs) by making the amendments marked-up in the copy of the Constitution which is tabled 
at the Meeting and signed by the Chair of the Meeting for the purposes of identification. 

 

Note: The proposed amendments to the Bank’s Constitution are described in the Explanatory Notes to 
this Notice.  A copy of the Constitution marked-up with the proposed amendments is available on our 
website at www.unitybank.com.au.  Alternatively, members can request a copy by contacting the Bank 
on 1300 362 000.  A copy will also be emailed to Annual General Meeting attendees. 
 

Your Board unanimously approves this proposal and recommends that you vote FOR 
this resolution. 
 

 
By Order of the Board  
 

Anita Schut          23 October 2020 
Secretary 

 
 
HOW TO PARTICIPATE IN THE VIRTUAL MEETING 
This year the AGM will be held via Zoom meeting with members able to view presenters, ask 
questions, make comments and vote on resolutions via electronic poll.  You can also ask questions 
in advance of the meeting by emailing returningofficer@unitybank.com.au at least 48 hours prior to 
the meeting.  To participate in the virtual meeting follow these steps: 
 

1. Email your expression of interest to returningofficer@unitybank.com.au by 22 

November 2020.  You will receive a Zoom meeting registration link via return email.  

2. Register using the email link provided by 3pm 23 November 2020.  You will then 

receive your own individual Zoom meeting link.  

3. Click on the individual Zoom meeting link or phone in using the contact details provided 

on 25 November at 3pm. 

mailto:returningofficer@unitybank.com.au
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UNITY BANK ANNUAL REPORT 
Annual Reports are available to all members from 23 October 2020 via our website 
www.unitybank.com.au.  Alternatively, if you wish to have a copy mailed to your address please 
contact our Call Centre on 1300 36 2000. 

 
WHY YOU SHOULD ATTEND 
Unity Bank is a member-owned organisation.  As a shareholder, you are encouraged to attend the 
Annual General Meeting to hear about the past year’s performance and listen to plans for the future.  
Attending also gives you an opportunity to have your say and vote, where required, on any matter 
on the Agenda.  It also allows you to participate in the governance of the Bank and ask the 
auditor questions about the audit process and the contents of the auditor’s report.  Please ensure 
we have your current email address so that you receive the AGM meeting link and further details 
on how to participate.  You can check this by contacting our Call Centre on 1300 362 000. 

 
PROXIES 
You can appoint a proxy to attend and vote at the meeting on your behalf.  Your proxy does not have 
to be a member of the Bank.  You can obtain a Proxy form by phoning our Call Centre on 1300 362 
000 or downloading it from our website at www.unitybank.com.au.  To be valid, your completed Proxy 
form must reach the Bank no later than 48 hours before the Annual General Meeting.  
 
DIRECTOR NOMINATIONS - CANDIDATE SUMMARY 2020 
 

 

Mick Doleman (current Director) 
Mick Doleman is the Executive Officer for the Maritime International 
Federation.  Mick is Chair of the Board, Chair of the ITF Offshore Taskforce 
Group and has been a long term Director of Maritime Super.   

 
 

 

Garry Keane (current Director) 
Garry is the Former MUA Deputy National Presiding Officer and SNSW 
Branch Secretary.  Garry has had a 46 year association with Unity Bank 
and has been a director since 2011. 
 

  

 

  

http://www.unitybank.com.au/


Appendix 1 

EXPLANATORY NOTES 

 

Agenda Item 4.  Amending Constitution – Mutual Capital Instruments 
 

This special resolution will amend the Bank’s Constitution to allow for the issue of Mutual Capital 
Instruments (MCIs).  MCIs are new share types that allow mutual entities to raise capital without 
jeopardising their mutual status or structure.  
 

The Bank is a mutual entity as defined in the Corporations Act (each member has no more than 1 
vote in a general meeting for each capacity in which a person is a member) and thus is eligible to 
issue MCIs.  However, the Bank’s Constitution must first be amended to allow it to issue MCIs.  This 
special resolution will amend the Bank’s Constitution to address the specific legal requirements for 
MCIs, by: 
 

• stating that the Bank is intended to be an MCI mutual entity; 

• ensuring that rights attaching to MCIs or a class of MCIs can only be varied or cancelled by a 
special resolution of the Bank and either: 

o a special resolution of all persons holding the same class of MCI; or  
o obtaining written consent of 75 per cent of the holders of the class of MCI; 

• specifying that MCIs can only be issued as a fully paid share; 

• stating that dividends in respect of the MCI are non-cumulative; 

• setting out the rights attached to the MCI with respect to participation in surplus assets and 
profits. 

 

Currently the Bank is able to issue member shares and Tier 1 shares, including Mutual Equity 
Instruments (MEIs).  The Bank does not have any Tier 1 shares or MEIs on issue.  The existing 
Constitutional conditions for Tier 1 shares and MEIs were designed at the time adopted to meet 
requirements for particular capital instruments under Prudential Standards issued by the Australian 
Prudential Regulation Authority (APRA).  MCIs on the other hand are defined under the Corporations 
Act and are subject only to the conditions described above.  This provides the flexibility for MCIs to 
be issued on different terms as set by the board of directors, that may assist the Bank to raise capital 
in ways that are commercially and regulatory effective.  For example, MCIs could be issued on terms 
that meet APRA’s current requirements for MEIs.   
 

Given this flexibility, the proposed amendments will replace the Bank’s existing ability to issue Tier 
1 shares including MEIs, with the ability to issue MCIs.  In addition to the matters described above 
the key features and rights of MCIs will be as summarised below: 
 

• the terms of issue, including rights attaching to, MCIs will be as determined at the time by the 
board; 

• the Bank may issue different classes of MCIs with different rights; 

• the Bank may issue other types of securities on terms that they will or may convert to MCIs; 

• MCIs may carry a right to dividends; 

• MCIs may carry a right in the event of the winding-up of the Bank to payment of their subscription 
price, but cannot otherwise carry any right to share in surplus assets – by default this payment 
can only made after the subscription price on all member shares has been paid, however classes 
of MCIs may be issued on terms that give them priority to payment of subscription price before 
member shares and other MCIs; 

• MCIs may carry a right to vote in general meeting and in the election of directors, but capped at 
1 vote per MCI holder – if an MCI holder is also a member that person cannot cast more than 1 
vote in total; 

 

The amendments seek to provide the board with flexibility as to the terms of issue of MCIs to be best 
placed to address commercial and regulatory requirements for capital raising purposes.  At this time 
the board has no plans to issue any MCIs.    
 

The special resolution will also make consequential amendments to the Constitution in recognition 
that the Bank may have shareholders other than members (i.e. MCI holders), and that MCI holders, 
not just members, may be entitled to vote in general meetings and in the election of directors. 


